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SIGNIFICANCE OF HOUSING ]

BARRIERS TO HOME OWNERSHIP

ECONOMIC

PSYCHOLOGICAL

Livingon one’s own, possessing
property, security, creating
other opportunities, source of

-

pursuingone’s goals, place of
freedom, a way to become
independent, source of
responsibility, a place of safety,
prestige

[ Privacy, being able to sel'-e:presb

Knowledge barriers

Unfamiliarity with the market and how its participants
behave, lack of sufficient knowledge on prices and fit-
out standards

Financial barriers
Lack of creditworthiness, lack of sufficient income to set
aside more cash

Labour barriers

Lack of regular work, no employment contracts, self.
employment, a short work record and insuffcient
experience

Psychological barriers

Unpredictable future, need to be flexible and change
rapidly depending on circumstances, willngness to stay at
family homes

Market barriers
Housing concems, lack of modem housing that is up to
expectations, necessary housing repairs.




