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Sovereign wealth funds of the European Union countries

Abstract 
Objective: The objective of the article is to identify sovereign wealth funds in the EU countries, to examine their functions and describe their characteristics, as well as to present the reasons for the creation and development of these funds in the EU countries.
Research Design & Methods: The study uses the analysis of statistical data and public information on sovereign wealth funds, a comparative analysis and a study of the literature on the subject. 
Findings: Twelve sovereign wealth funds have been identified in all EU member states. Most of the funds in the EU fulfill the role of strategic funds, with main purpose of supporting the development of national economies and execution of important tasks from the viewpoint of national economic policy.  
Implications: The implications presented in this paper show that the vast majority of investment activities of sovereign wealth funds in the EU are concentrated on the domestic market. It is estimated that in the next 5-10 year the importance of this type of funds in the EU will increase.  
Contribution: An attempt to describe the market of sovereign wealth funds in the EU countries. 
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