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Investment policy conducted by municipalities is an essential part of a wider, socio-economic development policy. Its goals are to respond to the local communities’ needs especially by improving the access to technical and social infrastructure as well as to build the economic potential of local territory. The policy, although by nature focused on the local community needs, does not always correspond to the principles of socially responsible investing. In authors’ opinion there is a lack of studies devoted to the problem of implementing municipal investments in relation to the theory of responsible investment. This article has a conceptual character and contributes to further research of presented problem. Its main purpose is to identify the basic areas of social responsibility in municipalities investment activities both in terms of their own investment policy and in relation to other investments carried out by various entities in local territory. As a result, authors have enumerated several fields of activity that should be included throughout responsible investment process, mainly within the stages of analyzing and ranging investment needs, defining strategic documents, establishing selection criteria and standards of investments’ implementation and evaluation. Finally, authors have underlined the role of local community in public investment.
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